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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF JALAN BUILDERS PRIVATE LIMITED,
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of JALAN BUILDERS PRIVATE LIMITED
(“the Company”) which comprises the Balance Sheet as at March 31, 2024, the Statement of Profit and
Loss, Cash flow statement for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2024, [ts profit and cash flow for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described

in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of |
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules there
under, and we have [ulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis [or our opinion.

Responsibility of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and ather irregularities; selection and |
application of appropriate implementation and maintenance of accounting policies; making judgments |
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adeguate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Com
tw continue as a going concern, disclosing, as applicable, matters related to going con
the going concern basis ol accounting unless management either intends to liquidate tﬁ
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to cease operations, or has no realistic alternative but to do so. The Boards of Directors are also
iresponsible for overseeing the company’s financial reporting process.

Auditor’'s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
| that includes our opinlon. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
an the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentlfy and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, |
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ (Obtain an understanding of internal finuncial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
I attention in our auditor's report to the related disclosures in the standalone financial
| statements or, if such disclosures are inadeguate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern. |

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events ina manner that achieves lair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements thal ity
or in aggregate, makes it probable that the economic decisions of a reasonably knowle L@
the financial statements may be influenced. We consider quantitative materiality
factors in (i) planning the scope of our audit work and in evaluating the results of our

' evaluate the effect of any identified misstatements in the financial statements.




B. SHARMA & CO. 8\A, RAJ MOHAN STREET, KOLKATA-700073
Chartered Accountants Mob: 9007227178/5007217793

Email: cabsharmagroup@gmail.com

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
interhal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

1.

b.

i,

e

As required by ‘the Companies (Auditor's Report) Order, 2020/, issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A", statement on the matters specified in the paragraph 3 and 4 of the order, to the
extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and bellel were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss & Cash Flow Statement dealt with by this
Report are in agreement with the books of account,

In our opinion, the aforesald financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

On the basis of the written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors are disqualified as on 31st
March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial control aver financial reporting of the
Company and the operating effectiveness of such control is not applicable to the company.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(6) of the Act, as amended is not applicahle to the company,

With respect to the other malters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The financial statements, the company has disclosed, if any, the impact of pending litigations
on its financial position.
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. The Company did not have any long-term contracts including derivative contracts for which
there are any material foresecable losses.

il There are no amounts which are required to be transferred to the Investor Education and
Protection Fund by the Company,

iv. (i) The management has represented that, to the best of jt's knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries”), with the understand ing, whether recorded in writing or otherwise, that

| the Intermediary shall, whether, directly or indirectly lend or invest in other persons or

|' entities identified in any manner whatsoever by or on behalf of the company (“Utimate
Beneficiaries”) or provide any Buarantee, security or the like on behalf of the Ultimate

| Beneficiaries; (ii) The management has represented, that, to the best of i's knowledge and l

| bellel, other than as disclosed in the notes to the accounts, no funds have been received by |

' the company from any person(s) or entity(ies), including foreign entities (“Funding

[ Parties”), with the understanding, whether recorded in writing or otherwise, that the

| company shall, whether, directly or indirectly, lend or invest in other persons or entities

identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate

Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries; and (ili) Based on audit procedures which we considered reasonable and

appropriate in the circumstances, nothing has come to their notice that has caused them to

believe that the representations under sub-clause (i) and (i) contain any material mis-
statement.

v.  The company has not declared or paid any dividend during the vear in contravention of the
provisions of section 123 of the Companies Act, 2013.

vi.  The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is
applicable from 01 April 2023. Based on our examination which included test checks, the
Company has used dccounting software for maintaining its books of dccount, which have a
leature of recording of audit trail (edit log) facility and the same has operated throughout
the year for all transactions recorded in respective software. Further, during the course of
our audit we did not come across any instance of audit trail feature being tampered with,,

For B. SHARMA & CD.
| Chartered Accountants

— Firm Regn. No, 329743E
A )
r’.":“:|I Th ¥ \ ‘
| x ¢ § /-
_: F%{ﬁ)ﬁl lb‘l’\—b\j-
Place: Kolkata =t SUMITGUPTA
Date: D4t September, 2024 g Partner

Membership No.: 312629
UDIN: 24312629BKADAX9658




E S]—IARMA & CO. B\A, RAJ MOHAN STREET, KOLKATA-700073

Chartered Accountants Maob: 9007227178/9007217793

Email: cabsharmagroup@gmail.com

2

3.

L.

L 1]

The annexure referred to in our Independent Auditors’ Report to the member of the company
on the financial statement of the vear ended 31 March 2024, we report that:

In respect of its Property, Plant & Equipment & Intangible Assets:
a4, The Company is maintaining proper records showing full particulars, including
quantitative details and situation of fixed assets.

b. As explained to us, the Property, Plant & Equipment & Intangible Assets have been
physically verified by the management in a phased periodical manner, which in our
opinion is reasonable, having regard to the size of the Company and nature of its assets.
No material discrepancies were noticed on such physical verification,

¢. According to information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable property are
held in the name of the Company.

d. The company has not revalued any of its Property, Plant and Equipment (including
Right of Lse assets) or intangible assets or both during the year.

¢ As per information and explanation given to us no proceedings have been initiated or
are pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

in respect of Inventaries:

4. Physical verification has been conducted by the management at reasonable intervals in
respect of goods, In our opinion, the procedures of physical verification of inventory
followed by the management are reasonable and adequate in relation to the size of the
company and the nature of its business.

b. The company has not been sanctioned working capital limits in excess of 5 crores in
aggregate from banks during the year on the basis of security of current assets of the
Company.

In respect of any loan granted:
a. The Company has not granted any fresh loans or provided advances in the nature of
loans, or stood guarantee, or provided security to any other entity during the year. The

details are as follows: -

(2 in Hundreds)

To whom The aggregate | Balance
amount outstanding at
provided the balance

during the yvear | sheet date

Parties other than subsidiaries, joint
ventures and associates
subsidiaries, joint ventures and
associates - L

-
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b. No loan or advance in the nature of loan granted has fallen due during the year and
neither same is renewed or extended or fresh loans granted to settle the overdues of
existing loans given to the same parties.

c. Since loan is repayable on demand so there is no such schedule of repayment of
principal and payment of interest,

d. Since the loan is repayable on demand so the amount is not overdue and no amount is
overdue for mare than ninety days, and no reasonable steps is required to be taken by
the company for recovery of the principal and interest.

¢. No loan or advance in the nature of loan granted has fallen due during the year and
neither same is renewed or extended or fresh loans granted to settle the overdue of
existing loans given to the same parties.

f. Following Loans or advances in the nature of loans are granted to promoters, directors,
KMPs and the related parties (as defined under the Companies Act, 2013):

(2 in Hundreds)

Typeof | Amount of loan or Percentage to the total Loans and
Borrower  advance in the nature of | Advances in the nature of loans
| loan outstanding (Rs.)
Promoter | - Nil -
' Directors Nil -
KMPs _ Nil
Related Nil

In our opinion and according to the Infarmation and explanation given to us, the Company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013.

According to the information and explanations given to us, the Company has not accepted any
deposits or amounts which are deemed to be deposits under the directives of the Reserve
Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of
the Companies Act, 2013 and the rules framed thereunder, where applicable, Accordingly,
the provisions of clause 3(v) of the Order are notapplicable.

In respect of business activities of the Company, maintenance of cost records is not

applicable to the Company as specified by the Central Government under sub-se
section 148 of the Companies Act, 2013 and hence the Cost Audit is also not a

the Company.

In respect of Statutory Dues:

According to the records of the Company, the Company is regular in
undisputed statutory dues including Goods and Service Tax, Income Tax, Service Tax and
other material statutory dues applicable to it with the appropriate authorities. Further, as per
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| the records of the Company, there were no undisputed amounts of arrears payable in respect
of such statutory dues which have remained outstanding as at 31st March, 2024 for a period of

more than six months from the date they became payable.

. As per information and explanation given to us there are no any such transactions which are
not recorded in the books of account and which have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961;

9. (a) In our opinion and according to the information and explanation given to us, no default has
taken place during the year in respect of repayment of loan taken from banks or financial
institutions.

(b) The Company has not been declared willul defaulter by any bank or financial institution or
government or any government authority.

(c) On an overall examination of the standalone financial statements of the Company, no funds
raised on short-term basis have been used [or long-term purposes by the Company.

(d) On an overall examination of the standalone financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries or joint venture entity, The Company does not have any
associate.

(] The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries or joint venture entity. Accordingly, the requirement to report on clause ix (e) of
the Order is not applicable to the Company.

10, a) According to the information and explanation given us, the Company did not raise any

money by way of initial public offer or further public offer (including debt instruments) and

| term loans during the year. Accordingly, paragraph 3(x)(a) of the Order is not applicable to the
Company.

(b) The Company has not made any preferential allotment or private placement of shares /
fully or partlally or optionally convertible debentures during the year under audit. Accordingly,
| the requirement 1o report on clause 3(x)(b) of the Order is not applicable to the Company.

11, (a) According to the information and explanations given to us no fraud by the Company or on
the Company has been noticed or reported during the course of our audit.

(b) During the year, no report under sub-section (12) of section 143 of the Act has been filed by
us in Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules,

2014 with the Central Government.
(¢) The company did not receive any whistlé-blower complaints during the year.

12. The Company is not a Nidhi Company. Hence the criteria of meeting Net owned funds and
maintaining of Liquid Assets is not applicable for the Company.

13. According to the information and explanations given to us and on the basis of our examination
of the records of the Company, transaclions with the related parties are in compliance with
section 188 of the Companies act, 2013 where applicable and details of such transaction have
been disclosed in the Standalone [inanclal statements as required by the applicable accounting
standards. However, section 177 of the Companies Act, 2013 is not applicable to the Enmpany

LAccording to the information and explanations given to us, the company h§
audit system. f

-y
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15.

The Company has not entered into any Non cash transactions with the directors or persons
connected with him. So the provision of section 192 of the Companies Act, 2013 is not
applicable to the Company.

L6. The Company is not a Non-Banking Finance Campany, and hence not required to be registered

08
18.

18,

under section 45-1A of the Reserve Bank of India Act, 1934,
The company has not incurred any cash losses in the current & previous financial year.

There has been no resignation of the statutory auditors during the year and accordingly,
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company:.

O the basis of the financial ratios disclosed in note 2(11) to the Standalone Financial
Statements, ageing and expected dates of realization of financial assets and payment of
financial labilities, other Information accompanying the Standalone Financial Statements, our
knowledge of the Board of Directors’ and management’s plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report that Company
is not capable of meeting its habilities existing at the date of balance sheet as and when they fall
dire within a period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our reporting is
based on the ficts up to the date of the audit report and we neither give any guarantee nor any
assurance that all Habilitles falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due,

20. Section 135 of The Companies’ Act, 2013 is not applicable to the company and so this clause is

also not applicable during the current financial year to the company.

21. Since this is standalone financial statement of the company, this clause is not applicable to the

company.

For B. SHARMA & CO.
Chartered Accountants
Firm Regn. No. 329743E

\ghrv-«}é"'_f{ﬁ

SUMIT GUPTA

Partner

Membership No.: 312629
UDIN: 24312629BKADAX9658

Place: Kolkata
Date: (04 September, 2024




JALAN BUILDERS PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2024

IL

% in Hundreds

PARTICULARS Note 31 .II}E!!.E 024 31 .{13;2 023
EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capital 3 281000.00 281000.00
Reserve & Surplus 4 485755.09 434016.16
Non Current Liabilities
Long Term Borrowing 5 147138.79 20220.58
Other Non Current Liabilities 4694612.41 690267523
Current Liabilities
Short Term Borrowings 7 477554.19 2068026.11
Trade Payables 8 60778783 118333.02
Other Current Liabilities 9 42714093 £633993.24
Short Term Provision 10 50331.09 54666.60
7171320.34 10512930.90
ASSETS
Non-Current Assets
Property, Plant & Equipment & Intangible
Assels
Property, Plant & Equipment 11 945846.18 42264.01
Non-Current Investments 12 10028.61 27375151
Other Non Current Assets 13 875975.23 155172950
Current Assets
Inventories 14 3929351.69 7336853.21
Trade Receivable 15 277392.20 475061.82
Cash and Cash Equivalents 16 210155.50 1967.44
Short-Term Loans and Advances 17 713552.59 398856.59
Other Current Assets 18 209018.34 432446.82
7171320.34 10512930.90
Significant Accounting Policies 1
Notes on Financial Statements 2

. WAL,
SUMIT GUPTA ‘h j*
Partner * "

The annexed reports form an integral part of the Financial Statements.

As per our reports of even date and annexed.
For B. SHARMA & CO.

Chartered Accountants

Firm's Registration No. 329743E _

For and on behalf of the Board of
JALAN BUILDERS PRIVATE LIMITED
Jalan Builders Pvi

Ak

Ltd

Membership No.: 312629

qi’{”_"’&ﬂ .-’

AKRITI JALAN
(DIN: 03338894
Jalan Builders Pvt. td

%s_@_‘

Place : Kolkata
Date: 0. 09 2024

PRATIIK JALAN

(DIN: 02226010)




JALAN BUILDERS PRIVATE LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2024
Z in Hundreds

PARTICULARS Note 31.035024 31.{13!.2023
I.|Income;
Revenue From Operation 19 537034683 576373.78
Other Income 20 39097.42 101966.83
Total Income 5409444.25 678340.61
IL.|Expenses:
Purchase of Stock in Trade 21 0.00 5,424.00
Cost of Development 22 7201683.89 1841778.55
Changes in Inventories 23 (2699475.29) (1577449.85)
Depreciation 11 134810.58 13940.68
Employee Benefit Expenses 24 160546.00 144264.33
Other Expenses 25 509765.89 41179.50
Total Expenses 5307331.07 469137.21
I11.} Profit Before Tax (1-11) 102113.19 209203.40
IV.|Tax Expense:
For Current Years 50331.09 54666.60
For Earlier Years 43.16 (14807.39)
V.|Profit for the Year (111-1V) 51738.94 169344.20
VL.|Earnings per Equity Share:
Basic & Dliuted 1.84 6.03
Significant Accounting Policies 1
Notes to Financial Statements P2

The annexed reports form an integral part of the Financial Statements.

For and on behalf of the Board of
JALAN BUILDERS PRIVATE LIMITED

Jatlan guilders Pvt. Lio

As per our reports of even date and annexed.
For B. SHARMA & CO.
Chartered Accountants

Firm's Registration No. 329743E \ L
A 4 _ﬁ“ i

___._-gﬁl.i“'-rv-'j_—- éw—-f:)L'I L“’-‘t— scior

SUMIT GUPTA AKRITI JALAN

Partner DIN: {1333339 4]

Membership No.: 312629 Jatan Builders r..

Qz@&ﬁ
Place : Kolkata PRATIIK JALAN

Date: pY. 09 2024 (DIN: 02226010)




JALAN BUILDERS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2024

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES
Accounting Convention

The financial statements have been prepared to comply in all material respects with the
Accounting Standards notified by Companies (Accounting Standards) Rules, 2006, (as amended)
and the relevant provisions of the Companies Act, 2013. The financial statements have been
prepared under the historical cost convention on an accrual basis except rates and taxes and filing
fees which are accounted for on cash basis. The accounting policies have been consistently applied
by the Company and are consistent with those used in the previous year.

Use of Estimales

The preparation of financial statements in conformity with generally accepted accounting
principles requires the management to make estimates and assumptions that affect the reported
amounts ol assets and liabilities and the disclosure of contingent liabilities on the date of the
financial statements and the results of operations during the reporting periods. Although these
estimates are based upon management’s knowledge of current events and actions, actual results

could differ from those estimates and revisions, if any, are recognized in the current and future
periods.

venue Recognitio
Revenue is recognized to the extent that it is probable that the economic benefits will low to the

Company and the revenue can be reliably measured except rates & taxes and filing fees, which are
accounted for on cash basis.

Provisions, Contingent Liabilities and Contingent Assets

A provision is held in respect of an obligation ifand only if

(a) the company has a present obligation as a result of a past event;

(b) it is probable that an outllow of resources embodying economic benefits will be required to
settle the obligation, and

(¢) reliable estimate can be made of the amount of obligation.

Provisions including substantial degree of estimation In measurement are recognized when
there is a present obligation as a result of past events and it is probable that there will be an
outflow of recourses. Cantingent liabilities are not recognized but are disclosed in the notes, if
any, Contingent assets are neither recognized nor disclosed in the financial statements,

luventories
Finished goods are valued at cost or NRV, whichever is lower. Development Work In Progress is
valued at Cost.

:r‘!ﬁ‘iliﬂl'
Provision for current taxation is ascertained on the basis of assessable pruftﬁ’
accordance with the provisions of the Income Tax Act, 1961,




JALAN BUILDERS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2024

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic
benefits in the form of adjustment to future income tax liability, is considered as an asset if there is
convincing evidence that the Company will pay normal income tax. Accordingly, MAT s
recognized as an asset in the Balance Sheet when it is probable that future economic benefit
associated with it will low to the Company.

Deferred tax is recognized on timing differences, being the differences between the taxable income
and the agcounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax is measured vsing the tax rates and the tax laws enacted or
substantially enacted as at the reporting date. Deferred tax liabilities are recognized for all timing
differences. Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses
are recognized only if there is virtual certainty that there will be sufficient future taxable income
avallable to realize such assets, Deferred tax assets are recognized for timing differences of other
items only to the extent that reasonahle certainty exists that sufficient future taxable income will
be available against which these can be realized. Considering prudence, management decided not

to create Deferred Tax Asset.

sarnin r I

Basic & Diluted Earnings per Share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares outstanding
cduring the period.




JALAN BUILDERS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

NOTE 2 - NOTES TO FINANCIAL STATEMENTS

1) Previous year figures have been re-arranged or re-grouped wherever deemed necessary to
conform to current year figures. Moreover, all amounts in the financial statement are in
hundred, except No. of Shares and Earnings per share data and where otherwise stated.

2) Additional information:
Auditors Remuneration ¥ 200.00/- (P.Y. 2 150.00/-).

3) The Earnings per Share has been disclosed as per the AS - 20, Earnings per Share as issued by
the Institute of Chartered Accountants of India, by the weighted average method of the fully

paid up equity shares which Is as follows:
(Xn Hundreds)

Particulars 31.03.2024  31.03.2023
Net Profit After Tax Available for Equity shareholders 51738.94 169344.20
(Numerator Used For Caleulation) ()
Weighted Average Number of Equity Shares used as 2810000 2810000
denominator for calculating EPS
Basic & Diluted Earnings per Share (3) 1.84 6.03

4) Related Party disclosures, as required by AS -18 as issued by The Institute of Chartered
Accountant of India:

i. Key Management Personnel:
. MRS, AKRITI JALAN
. MR, PRATIIK JALAN

ii. Enterprises where common control exists of the KMP's or Relative of KMP’s:
JALAN TUBES LTD.

NEO SEAMLESS TUBES LTD.

ASHA & CO.

JALAN HI-MECH PRIVATE LIMITED

JALAN NIKETAN PRIVATE LIMITED

TULSI ABASAN PRIVATE LIMITED

MAA DURGA ABASAN PRIVATE LIMITED

The following transactions were carried out with the related parties in the ordinary course of
business during the year:

(¥ in Hundreds
| Nature of Transaction I 31.03.2024 31.03.2023
' RENT PAID 57760/- 600.00/-
| RENT RECEIVED 10400.00/- 0.00/-
[ I}M{}RS REMUNERATION 180000.00/- 180000.00/-
L ADVANCES TAKEN/REPAID (JOINT VENTURE) 139853.80/- 131067.30/-
' SHARE OF PROFIT ©2210.00/- 2135.24/-




JALAN BUILDERS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2024

1} lalan Builder Private Limited (Licensor) has agreed to grant a license to Bagnan Infra
Projects Private Limited (Licensee) for use of the Trademarks & entered into an agreement

to set put the terms and conditions for the grant of the license for 90 months.

2) The company had entered into joint development agreement to develop land situated at
Mouwza- Chakrajumolla P.S -Bishnupur, District- South 24 Parganas, West Bengal-711114
wherein the company had decided that the gross receipts received for sale of the project
shall be shared between the Owners and the Developer & shall be divided into three parts
whereby NVR Group (Owner) shall be entitled to 38% (Thirty eight percent) of such gross
receipts and the Jalan Hi Mech Pvt Ltd, Jalan Niketan Pvt Ltd, Tulsi Abasan Pvt Ltd & Maa
Durga Abasan Pyt Ltd (Other Owners) shall be entitled to 20% (T'wenty percent) of such
gross receipts and the remaining 42% (Forty Two percent) of such gross receipts shall
retained by the Developer.

However, there has been certain disputes with the principal land owner wherein they have
refused signing of documents leading to delay in the project, reversal of sales, huge loss due
to such delays and further hampering the goodwill of the Company as well as its directors.
To safeguard the goodwill of the Company and its directors, some reversals has also been

done after receiving advance from prospective buyers.

Further to the above, huge losses have also been incurred due to COVID causing delay in
projects. Hence, the Company has entered into separate arrangements with some other
group company land owners reducing their share in the said project thereby reducing some
losses and sharing with the land owners. Due to above reasons, the Company has also lost
business which has also hampered their image and goodwill and it has been mutually
agreed to reduce the ratio of the landlord and payment of gross receipt will be done

accordingly as per mutually agreed terms.

3) ‘The revenue recagnition of the NVR Project has been done on the basis of the workings

available due to unavailability of the sale deed.
4) Goods & service tax is subject to rectification, reversal and adjustment.
5) Contingent liability: :
-Due to the dispute arising out of the said project NVR, the Company DpinE; ﬂ}&f‘ﬁ?&l’e
might arise a liability of approximately 3 crores to be paid to the Principal Land Owner to

settle the dispute.




JALAN BUILDERS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2024

a. The Company has entered into a partnership with a partnership firm named ASHA & CO,,
and the total Partners’ Capital at the yearend are:

(XIn Hundreds)

Profit Sharing Partners' Capital as at
Naune of the Partners Ratio 31.03.2024
. I o | (%)
AKRITI NILAY LLP 1/20th (445172.94)
AMYRAAH PROPERTIES LLP 1/20th 598.99
BOON REALTORS PVT LTD 1/20th (966044.44)
BRI] MOHAN JALAN 1/20th (432062,94)
EXALTATION COMMERCIAL PVT LTD 1/20th 21612632
| JAGDAMBE NIKETAN PVT LTD | 1/20th (170322.94)
I JAI MATADI PLAZA PVT LTD 1/20th 44362632
"JALAN BUILDERS PVT LTD | 1/20th (597442.24)
JALAN HI-MECH PVT LTD 1/20th 598.99
JALAN INTERNATIONAL FILMS PVT LTD 1/20th (175722.94)
JALAN NIKETAN PVT LTD 1/20th 66992.76
JALAN TUBES LTD 1/20th 54377.06
j{’}",’]ﬁgﬁ‘igﬁi}ﬁﬁ’i—;ﬂmf MENT 1/20th 1127126.32
MAA DURGA ABASAN PVT LTD 1/20th (482022.95)
MOHAN ENCLAVE PVT LTD 1/20th 523967.76
"NARAYAN NIKETAN PVT LTD. 1/20th 806877.06
'NEO SEAMLESS TUBES LTD 1/20th 1193757.76
SQUAREFEET LOGISTICS PARK PVT LTD 1/20th (356322.94)
SRI RANISAT1 ABASAN PVT LTD 1/20th 484327.06
TULSI ABASAN PVT LTD 1/20th 227077.06
TOTAL 152033909




JALAN BUILDERS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

b. The Company has entered into a partnership with a partnership firm named AKRITI & CO.,
and the total Partners’ Capital at the yearend are:

|, Partness' Capital as at
AKRITI JALAN 1/20TH (463124.52)
AMYRAAH PROPERTIES LLP 1/20TH 1611.01
ASHA JALAN 1/20TH 314523.28
“ASHA NILAY LLP R 1/20TH (268526.72)
BRI) MOHAN JALAN 1/20TH 2822145
JAGDAMNBE NIKETAN PRIVATE LIMITED T J20TH 27023.28
JAI MATADI PLAZA PRIVATE LIMITED 1/20TH 17312328
| JALAN BUILDERS PRIVATE LIMITED 1/20TH 1611.01
JALAN HI-MECH PRIVATE LIMITED 1/20TH 394923.28
JALAN INTERNATIONAL FILMS PRIVATE 1/20TH
— 343173.28
JALAN NIKETAN PRIVATE LIMITED 1/20TH 997073.28
"JALAN TUBES LIMITED 1/207H 56973.28
| MAA DURGA ABASAN PRIVATE LIMITED 1/20TH (66326.72)
'MACRO TELECOM PRIVATE LIMITED o 1/20TH [591 076.72)
MOHAN ENCLAVE PRIVATE LIMITED 1/20TH 51923.28
"NEO SEAMLESS TUBES LIMITED 1/20TH 1834.02
PRATIIK JALAN 1/20TH (33426.72)
SRI RANISATI ABASAN PRIVATE LIMITED 1/20TH 423723.28
TULS! ABASAN PRIVATE LIMITED 1/20TH & 508673.28
| P i i
| VIRRA] w_mmuuusm:: LLP 1/20TH ({ ( iﬁ@ﬂ (794016.69)
_ 7
TOTAL T 23791236




|

JALAN BUILDERS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

5) ‘The company has written of Rs. NIL (P.Y. Rs Nil/-) advance paid to trade payables and adjusted
the same with liability written back amounting to Rs. NIL {P.Y. Rs Nil/-) in the current financial

year.

6)

7)

Borrowing cost that is attributable to the Development Work-in-Progress are added and
capitalized to the cost of the respective properties. During the year interest & other cost
amounting to F105287.49/- (PY. T 129943.39/-) T 92786.69/-(P.Y. 2176676.32/-)
respectively has been capitalized to Development Work-in-Progress.

Additional Regulatory Information Required by Schedule 111

a.

Detulls of Benami Property Held

No proceedings have been initiated on or are pending against the Company for holding
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
Rules made thereunder.

Borrowing Secured Against Property

The Company has no borrowings from any bank/Financial institution.

Willful Defaulter
The Company had never been declared willful defaulter by any bank or financial institution

or government or any government authority.

Relationship with Struck Off Companies
The Company has no transactions with the companies struck off under Companies Act,
20113 or Companies Act, 1956.

Compliance with Number of Layers of Companies
The Company has complied with the number of layers prescribed under the Companies Act,
2013.

Compliance with Approved Scheme(s) of Arrangements
The Company has not entered into any scheme of arrangement which has an accounting
impact on current or previous financlal year.

Utilization/Source of Funds and Share Premium

The Company has not advanced or given loan or invested funds to any other person(s) or

entity(ies), including foreign entities [Intermediaries) with the understanding that the

Intermediary shall:

a.  directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever or

b, provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries
The Company has not received any fund from any person(s) or entity(ies), including
foreign entities (Funding Party) with the understanding (whether recorded in writing
or otherwise) that the Company shall:

¢. directly or indirectly lend or invest in other persons or entities iden

manner whatsoever or ;
d. provide any guarantee, security or the like on behalf of the ultimate beneff




JALAN BUILDERS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

h. Undisclosed income
There is no Income surrendered or disclosed as income during the current or
previous year in the tax assessments under the Income Tax Act, 1961, that has not
been recorded in the books of account.

! Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in crypto currency or virtual currency
during the current or previous year.

i. Valuation of Property, Plant and Equipment, Intangible Asset and Investment
Property
The Company has not revalued its property, plant and equipment or intangible
assets or both during the current or previous year.

k. Title deeds of Inmovable Properties not held in name of the company
The Title deeds of Immovable Properties not held in name of the company.

1. Registration of Charges or Satisfaction with Registrar of Companies
There are no charges which are yet to be registered with the Registrar of Companies
beyond the statutory period,

m. Utilization of Borrowings availed from Banks and Financial Institutions
The borrowings obtained by the company from banks have been applied for the

purposes for which such loans were taken.
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JALAN BUILDERS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2024

Note 3 2 in Hundreds
31.03.2024 31.03.2023
Share Capleal Number z Number v
Authorised
Equity Sharesof * 10 Each 3000000 F00000.00 3000000 F00000.00
3000000 A00000.00 3000000 30000000
Issued, Subscribed & Fully Paid Up
Equity Shares of * 10 Each 2ZR10000 281000.00 2810000 281000.00
2810000 Z281000.00 2810000 281000.00
Note 3(1)
Reconciliation of the shares outstanding at the beginning and at the end of the reporting year
. 2023-2024 2022-2023
Dyuity Shaved No. of Shares ? No, of Shares v
At the beginning of the year 2810000 ZH1000.00 2810000 28100000
Issued during the year . . - .
Outstanding at the end of the year 2810000 281000.00 2810000 281000.00

MNote 30i0)

Details of rights,preferences and restrictions attaching to each class of shares Equity shares :

The company has one class of equity shares having a par value of 2 10 per share. Each holder of equity shares is entitled
to one vote per share. The holders of Equity shares are entitled to receive dividends as declared from tme to time.The
dividend proposed by the Board of Directors is subject to the approval of the shareholder in the ensuing Annual General
MectingIn the event of lquidation , the equity share holders are eligible to receive the remaining assets of the
company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity

share held by the sharcholders,

Note 3(iii)
Details of Shareholders holding more than 5% shares in the company

Equity Shares
31.03. 31.03.
Name of Shareholders LO02.7824 g
s of ool
No. of Shares No. of Shares
Holding Holding
BRI} MOHAN JALAN 1821500 64.32% 1821500 64.82%
MOHAN ENCLAVE PRIVATE LIMITED 290000 10.32% 290000 10.32%
NEQ SEAMLESS TUBES LIMITED 360000 12.81% 360000 12.81%
TULS!I ABASAN PRIVATE LIMITED 270000 9.61% 270000 9.61%
Note 4
Reserve & Surplus 3!1]3;2 024 31.1]'3;2 023
Sur
Balance as at the beginning of the year 434016,16 264671.96
Add; Profit for the year 51738.94 16934420
Balapce as at the end of the year 485755.09 434016.16




JALAN BUILDERS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2024

Note 5 ¥ in Hundreds
Long Term Borrowing 3!.03'.21121 31.n:;.zuza
Secured Loan
Secured Loan- ICIC] Bank 180254.08 2136652
Less: Current Maturity to Long Term Debt 33115.29 114594
(Secured against hypethecation of Car)
147138.79 20220.58
MNote 6
Other-Non Current Liabilities 31’"3!'—10“ EI.DZI'.ZUI:!
Security Deposit 32454013 49814897
Advance For Intellectual Property Rights 146253788 1790537.84
Advances Apainst Boaking (Net) 97933132 275552449
Advance Against Joint Venture 1330760.84 1448932.70
Overdrawn Balance in Partnership Firm | Refer Note 2{5)] 507442.24 409541.23
+694612.41 6902675.23
Note 7
Short Term Borrowings 31#3631!24 31.&3'.21123
Secured Loan
(Casgh Credit From ICICI Bank 193202.42 941880.17
*#This facility is secured by corporate guarantee of M/s Neo
seaimless Tubes Limited, Macro Telecom Pyt Ltd & Jalun Tubes
Limited (Sister Concern) amounting to Rs. 10.00 upon collateral
security of commerclal property situated at Unit No. A 238A afc bose
road, 2nd, ward No. 70, Kolkata-700020,Unit No. 6c, the 6th Floor,
Premises No. 206, ajc bose road, kolkata-700020 and Marble Arch,
Offlce Unit No. 202, 2nd Flpor, Premises No. 2368 ajc bose road,
kolkata- 700020 Personal guarantee of
Pratilk Jalan, Aleriti falan, Agha jalan & Bri] Mohan |ajan
Current Maturity from Long Term Debt 33115.29 1145.94
Unsecured Loan
From Body Corporates 251236.48 1075000.00
From Others - 2000000
477554.19 2068026.11
Note 8
Trade Payables 3‘[.{!3{2&]24 31.(1?;2023
Due to Micn, Small & Medium Enterprises e .
Due to Others 0778783 118333.02
G07787.83 1168333.02
Refor Note Ba for ageing and other details
Note 9
Other Current Liabilitles EI.II:I'.IBZi 31.031‘.2 023
Statutary Liahilites 27541247 2201184
Other Payables 15172846 27TRTS
Advance Received - 44386967
Advance From Customer . 165332.98
42714093 633993.24
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JALAN BUILDERS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024

Note 10 % in Hundreds
ot Terts Providion 31.ﬂ3!.2024 313:;2023
Provision for Income Tax 50331.09 546066.60
50331.09 54666.60
Note 12
Non-Current Investments 31'03!'2024 31.[!3;2023 J
Investment in Partnership Firm [Refer Note 2(5)] 1611.01 273751.51
Investment in Silver Bars 8417.60 0.00
10028.61 273751.51
Note 13
Other Non Current Assets 31'033“24 .il.ﬂ.?;ZﬂZB I
Security Deposit B875975.23 1551729.50
875975.23 1551729.50
Note 14
Sivariiies 3 1.n3=.znz4 31.ua;zu23 |
(As certified by the Management)
Development Work-in-Progress 918977.41 7025954.22
Unsold Spaces 3010374.28 310898.99
3929351.69 7336853.21
Note 15
S ——— 31.u3!_znz4 31.03!.2023 ]
(Unsecured, Considered Good)
-Less than Six Months 5602.43 64069.85
-More than Six Months 271789.77 410991.97
277392.20 475061.82
Refer Note 15a for ageing details
Note 16
Cash and Cash Equivalents 3 1.!13!.2024 3 LDL;.ZEZB
Cash on Hand (As Certified by the Management) 3727.25 881.12
Balances with Banks
« in Current Account 206428.25 1086.32
—C 210155.50 1967.44
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JALAN BUILDERS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2024

Note 17 Rin Hundreds
Short-Term Loans and Advances 31‘['3“2“24 31"}3*‘2023
Loans (Unsecured, Considered Goods) 5,59,882.74 0.00
Advances (Unsecured, Considered Good)
- Against Land 20000.00 25000.00
- Creditors 59161.54 362137.09
- Staff 2090.00 2090.00
- Others 7241831 9629.50
713552.59 398856.59
(1) Other additional details
(A) Details for Loans/ advances repayable on demand
Percentage to
Amount of loan
or advance :‘I:;::t::] d
Type of Borrower in the nature of
P Advances
ontstanding in the nature of
loans
Promoters - -
Directors -
KMPs =
Related Partles - -
Note 1B
Otk Ciivraot Acaiti 31.1'.!33024 31.!]3';2023
Deposit with Revenue Authorities 0.00 2,17,116.93
Income Tax (Subject to Adjustment) 160630.59 170329.89
Prepaid Expenses 3387.75 0.00
Other Receivables 45000.00 45000.00
209018.34 432446.82




JALAN BUILDERS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024

Note 19 % in Hundreds
Revenue From Operation 31‘{13!'2“24 31'03!'2023
IP Rights Received 32799996 327999.96
Sale of Real Estate Unit 4980909.03 242621.82
Profit on Sale of Land/Development 61437.84 0.00
Sale of Bricks 0.00 5752.00
5370346.83 576373.78
Note 20
Gthis Toicoiae 31.0 3'.2 024 31.0 3!.2023
Profit from Partnership Firm 2210.00 2135.25
Interest Received 17910.46 1279.64
Cancellation charges 1107.72 3353.61
Service & Maintenance Charges 17869.25 95198.34
39097.42 101966.83
Note 21
Purchase of Stock in Trade 330 ?;z 02e 32 .{:3!.2 L2
Purchase of Bricks 0.00 5424.00
0.00 5424.00
Note 22
Cost of Development 31.0 3'.2{!24 3 1.03!.[2023
Cost of Sale of Flat 3351599.87 26432870
Cost of Development 3850084.02 15,77.449.85
7201683.89 18,41,778.55
Note 23
Changes in Inventories 31.{]3!.2(124 31.!]3;.20?.3
1] Opening Development Work In Progress 7025954.22 5448504.37
Less; Closing Development Work In Progress 918977 .41 7025954.22
A 6106976.81 (1577449.85)
Il) Opening Stock of Finished Goods 310898.99 310898.99
Less: Closing Stock of Finished Goods 3010374.28 310898.99
B -26,99,475.29 -
.. ,;;f:f:;ﬁg * ~ A+B 3407501.52 (1577449.85
T2\,
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JALAN BUILDERS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024

Note 24 % in Hundreds
Employee Benefit Expenses 31'03!'2024 31'{]3!‘2 93
Salary 59205.41 53658.89
Director Remuneration 101250.00 90000.00
Contribution to ESI 90.59 605.44
160546.00 144264.33
Note 25
Other Expenses 31.03!.2 024 31 .I]::ZDZE
Audit Fees 200.00 150.00
Advertisement Expenses 6023.33 0.00
General Expenses 108144.49 30243.60
Damages 280000.00 0.00
Rent, Rates & Taxes 74317.84 1676.15
Supervision Charges 6564.38 6318.74
Maintenance Expenses 34515.84 2791.01
509765.89 41179.50

The annexed reports form an integral part of the Financial Statements.

As per our reports of even date and annexed. For and on behalf of the Board of

For B. SHARMA & CO.
Chartered Accountants
Firm's Registration No. 329743E

SUMIT GUPTA
Partner

Membership No.: 312629 %
€ Prog et

Place : Kolkata
Date:oly. 09 - 202 4
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